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PORCUPINE
This Ontario field has passed
the stage of doubt and is now
recognized as the Continent's
greatest gold mining camp.

Clifton Porcupine

is a company incorpor-
ated to develop a prop-
erty of exceptional
promise, located well
within the producing
area, closely adjacent
to Dome Mines.
It is managed by men
who have had many
years of practical min-

ing experience in that
field.
Active underground de-

velopment is now pro-

ceeding.

Write for pamphlet which shows the
profit-makin- possibilities of this ?tock
at 30c per snare.

HOMER L. GIBSON & CO.

Members:
standard Stock Exchange. Toronto.

Montreal MlnlDg Exchange. Montreal.
703-4-- 3 Bank or Hamlllen Building,

TORONTO. ONTARIO.

CANADIAN
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Corporation Bonds

H R. Br ereton & Company
DOMINION BANK BUILDING

TORONTO, CANADA
Telephone: Adelaide 801

CADLES 1)A JOHN

DAVIES IRWIN, LTD.
81 WELMNOTOM ST.

MONTREAL.

Merchant a ti Refiners
Oils Fats--Tallo- ws

Im porters & Exporters
or

Oil Seed, Elementary
Products & General

Merchandise
NEW YORK. ISS R'way.

LONDON - VANCOIVBR. B. Cu l ll IM'. N. Z.

OFFERINGS
WANTED

of

Bell Telephone Co.
of Canada

$ Bonds, due 1925

Grant Johnston &(o.
ei L mop us MONT OCAL STOCX CXCHANQi.

6ftN0TRl OAMt STRICT WIST

MOMTDTfll
aatMCNC main in) Am

Improve jHYanellne'a Parle.
Wo..rvi.u:. X. ft., July 11. Thi

property known up "BVMfftllfl'i Park"
haa bf-e- pun'haHe-- by the Uomtnlon
Atlantic Hallway, which will plo't and
Improve it. A Norman arch will b
erected and the ruins of thrt old Acadian
church will be pacon&ttrlad, Her- - too,
in the well known ai Kvaiiarellnf r. wall.
At present thre aaatrll to hg a taajfltHflJf
to chang IdtOAtffstUOW'i Camoua hfrolne
from a lfKndary to hlatorloat .itrure,
which perhapa ie nol accurate, but la, at
leaet, picturesque.

CANADIAN VETERANS

ENROLLING RAPIDLY

New Association Draughts
Constitution Like That of

American Legion.

The organisation of the British and
Canadian War Veterans of America, the
new association which ha been formed
In this city for men who served In the
British and Canadian military and naval
forces overseas, ta progressing rapidly.
Large numbers of applications for mem-

bership have been recelvxl from all sec-

tions of the countrV to enroll in uhe new
organisation.

A meeting of the executives of the
newly formed association was held last
evening in the Canadian Club, when a
constitution was draughted. This cOnal-tutlo- n

was modelled upon those of the
American LeglOn and the Great War
Veterans Association of Canada, and em-

bodies the salient features of both. In
addition one of the alms of the new or-

ganisation will be to consecrate the mem-
bers' efforts "toward a better understand-
ing and a closer friendship between the
British Empire and the United States of
America and toward a further cementa-
tion of the common ties that hind the
peoples of the two great English speak-
ing nations."

The new organisation Is to be
and

It was decided at last evening's meet-
ing to hold a general meeting of all vet-
erans of uhe British and Canadian
forces on July 11, at 7:30 P. it.. In the
American Railway Express Hall. Msdi-eo- n

Square Garden. It Is expected that
there will be a large turnout of men who
served under the British flag, aa the
success of the orgsnlsatlon very largely
depends upon the support given It by

and soldiers.
American birth and citlieni'ulp do not
in any way preclude membership In die
new organization.

At next week's general meeting the
constitution and by-la- of the Organisa-
tion win be presented and ratified and
the future plans of the association dis-
cussed. New members will also be en-

rolled and there will be an

MONEY PRICE HERE
SURPRISES TORONTO

Bond Men, However, View
Situation Cheerfully.

Special Correspondence to the Canadian
Section of The Sun.

Tobonto, July 14. There l no doubt
'hat the price paid by Canada for money
In the New York market Tast week was a
surprise to financial circles here. For
two or three dsys before the detslls were
announced there were hints that we
should be prepared for a high figure, ami
friends of the Finance Minister were
discussing the conditions which had to be
faced with a view to lessening the shock.

The fart that provincial and municipal
loans have been floated on the Canadian
market for some weeks past on a bssls
of to 5.4" per cent, made it hard to

thai that Dominion of Canada would
have to pay 6 per cent or over. Including
commission. In addition, there was the
fact that Canadian war bonds have been
at a price which sent the yield down to
below a per cent.

The (list Impulse wss to believe that
the Finance Minister had been worsted
through the necessities of the case, for
the money being required to liquidate a
debt In New York, It was highly desirable
that the funds should be secured there
especially In view of the high adverse
rate of exchange should the money be
sent over from here. Further, there will
be a large domestic loan here in the fall.
and the market should not be prejudiced
by tsklng 76. 000,000 out of it now and
spoiling the effect or the next appeal.

Some of the financiers were Inclined
to say that Kir Thomas White always
seemed to strike bad luck when he went
to New York for money. In this case
he had to face keen competition In the
bond offerings of other countries, and a
multitude of Industrial Issues, on which
the yield is 7 per cent, or more, with
varying degrees ,of tax exemptions
When, however, the loan was oversub-
scribed after the books had been open
only three hours, there was a return to
cheerfulness on the part of a section of
the local bond men. for they saw In Its
success Its Justification It was taken
for granted that the quick realisation of
I he money would have a keen tonic ef- -
feet on Canadian credit In the United
States and pave the way for future
loans of various kinds. It Is no secret
that the Dominion loan of two years ago
was not the success it should have been,
its about IIS. 000,000 out of the 1100,- -

000,000 offered on your side ultimately
came to Canada. It may be some time
before the Canadian Government will
Host another loan In New York, having
developed a big home demand for
bonds ; but provincial and municipal
issues will be frequently offered.

The net effect of the new price level
for bonds, compared with prevailing

t prices here, Is expected to mean a
higher yield on CanHdlan Issues on your
side, and tilth may have an effect here.
At present there Is s large sccumula-tlo- n

of rponey for bond Investment
here ; and, with a relatively small num-
ber of Issues, prices have been high and
the yield correspondingly low. An Im-

mediate effect of the loan price last
week was to send down the price of
war bonds here until the yield went up
above per cent. It Is possible that
a considerable volume of war bonds was
sold here to enable the holders to In-

vest In the Canadian loan In New York,
for It Is estimated that at least

of Canadian money was sub-
scribed for the New York loan, despite
the handicap of exchanae and the im-
plied request that the home folks desist.

SHIPYARDS AT CAPACITY.

u,la Seolia Builders Sre Ttt.
tear. Work Ahead.

Halifax, July 14. The Nova Scotia
shipyards are still working to capacity
and shipbuilders feel that the demand
for new vessels is good for at least two
years. The boom has given new llfu
ard proepsrtty to many eoniniunlt fes
which before the war were decaying
umld the memories of past greatness In
the sailing cge. when ships from the
Acadian province scoured the seven seas.

Times are prosperous and there Is a
consequent circulation of money. Ship-
builders and fishermen are buying

iiulomobiles and other high priced
luxuries In a way that has been un-

known up to this time In Nqva Scotia.
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CANADA'S PULP AND PAPER TRADE
MAKING GOOD PROGRESS DESPITE

SOME SHIPPING DIFFICULTIES
Capital Investment Now $200,000,000 and Value of Yearly Output Than

$100,000,000, 86 Per Cent, of Which Is Exported Demand for All
Grades Strong and Future Prospects Bright.

BOTH WELL.
President Canadian pulp raper

AsMclatton.
Written especially Canadian Sec-

tion Sun.
Canadian pulp paper Indus-

try, other Canadian Industries
dependent export trade. Just
present badly handicapped efforts

European market owing
scarcity eastward-boun- d trans-

atlantic shlppinr abnormal
freight charges demanded space

untamable.
Board oontro

Canadian

going

The British mitnnlnir BmM quantity of chemical pulp Is com- - J! rent., and
in from Bbload ,hp States. 5 VK cent Is

,n tb
all th0 0sntity which Canada has

PP neighbor, to SOUthe Hrltl.h .Mna v.o-.a- nH

and ,,..,!,. r-- . . , months ,'n..... has grown very rapidly,
itym )h. .miunw ,. ard allotted It '"A. flTal gt ended March 31.
per cent, all cargo space on out- - '

,
chemical wood pulp

ships from Canada
Pers. reserving the
cent, for goods shipped

to general "ported by Canada to all countries was
lalnlng $1,600,000. Canadian

Government ment show a total export of
account. During June arrangement
was modified so as to permit the use of

per rent, of the available space for
general shipping; but on July 1 'he old
arrangement of 70 and 30 was reiiumed.
and now an announcement Is forthcom
ing the British Government will

Public Holiday

SATITTtDAY,

date

laMWMJtxsUy rnil
5fflSJS?:Et.n T""'.0

ship- -
Isss

$30.- -

this

that
commandeer the entire "The situation has arrived thatspace for its own requirements In order Canada has Just about filled the require- -

to carrying of foodstuffs ments of the United States outside of
and lumber to Great Britain, and that
Independent shippers will have to fare
as beat they may.

This situation naturaly has made It
difficult to get Canadian pulp and paper,
for which there Is a very pressing de-
mand in the British Isles, across the
ocean. But In spits of this handicap a
good start has been mad. In rebuilding
the trade In these commodities which
was Interrupted by the war. Tho

Trade Mission tn London Is exerting
its utmost efforts to Improve the situa-
tion, and there Is some hope that a way
out may soon bs discovered.

300,000 Tons In One Order.
Canadian newsprir.t paper and the

higher grade pulp produced in this coun-
try are In great descend In England,
while there Is also a market there
all of the ground wood pulp that can be
got across. One British Importer of
pulps who was recently In Canada placed
an order for 200.000 tons of ground wood
pulp to be delivered as soon a prac-
ticable, while other orders for high
grade pulps and newsprint are using
showered on Canada faster than titer
can be taken care of under present eru-
ditions.

The Pulp and Paper Asso-
ciation hss sent Its secretary. A. I
Dawe, to London to assist Canadian
Trade Mission, while some of the pro-
ducing companies also have their ape- -

situation. Unfortunately Indus
however, British trade In-

clined upon manufacturers
defaults shipments deliveries

solely conditions beyond their
control dereliction
their part. situation requir-
ing patience,
likely unduly prolonged. When

temporary difficulties
removed large transatlantic trade

Canadian pulp paper ls'assured.
Pacific coast diffi-

culties being encountered, though
perhaps serious Lack

shipping develop-
ment trade Orient stand-
ing Industry'! natu-
ral British Columbia.
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was virtually shut out of thlo
for the time Foreign

is
Canadian product is holding
its own. continues

signs of any Por
a short time, after the signing of the
armistice, the demand for kraft and
other for commercial pur-

poses to
general belief that a slump In
would he one of conse-
quences of the cessation of war.
the failed to how-
ever, with
renewed strength. The demand for tnis

Newsprint paper, staple
ity the Is or In

and demsnd, with
of an upward trend In

to the overtak-
ing the
new machines been added to the
Canadian mills In last

The Industry
ica,

a

Amerl-- a Imported abroad, the
proportion to

United
quite

latest from
relatively

15,
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July 19, been
as a holiday

celebration of peace.
The coincides wlfh Peace Day

the British Empire.

a

the

of the of

70 thsn Govern-o- n

60

for

fell

22a,8f.6 for fiscal year ended
81, U19. This compares very favorably
with the exports of printing paper,
which uttalned total of 140.7 18.021 In
the name period.

To Seek Markets.
shortly available now

expedite the

Cana-
dian

Canadian

the

the

referred

the

Market

that country's own Canada
will doubtless hold that trade if a good
quality standard be reached.
should now go the of other
countries to she
export, with view ultimately to hold
great part of world's trade In chem-
ical pulp. Encouragement Is given to

view by the fact that the exports
of Canadian pulp to Japan, for
Instance, have grown a scant $100.-00- 0

In the twelve ended March,
to almost $3,000,000 In the nine

ended November, 191.
domestic demand for chemical

pulp continues to grow. Not only docs
enter Into of paper ranging

from sheathing to wood bonds and
every Increase In for these prod-
ucts expands the demand for chemical
pulp but new uses ap-
pearing. varnish,
bandages and absorbent pads, which
grew largely out of war. probably
mark only beginning of a series
of products In which, pulp
be an Important factor, such as textiles,
artificial silk, paper and the
numerous of the box board
Industry. Chemical pulp bids fair to
make anything from can to
of clothes."

The and paper Industry still leads
all other manufacturing Industries In the
value of Its exports. It stands fourth
amour classes of exports. Including

clal representatives In England explosives. In a or leading
doing relieve the porta of Canada Government

a

extent.

expansion

fiscal ended March 31, 1919. as
:

llt till,
Oraln snd grain products tMH!1.4S :-

-.

Explosive! Tto 347.tll.Ut
7t.Mt.7tt t4.7t7.

Pulp and paper products. 41,4K.:23
Wood, unmanufactured., tl,tit, 111

tbutter.
cheese and milk' 44.445.447

and steel products . 4S.11I.M7
Fish of all kind.

t3.77t.ttt
Copper

27. .'01

Second.
In point of capital Investment the In-

dustry ranks second, being exceeded only
by the light and power

census taken by the Govern-
ment In 1917 gives the total capital In-

vested In the pulp industry
as $18fi."f 7.40S; has since

will be found to fill them. ,o at least

of

nnual output to ;

to
that for every hundre

of capital Invested In the
U.ly try there la an equivalent output

Zealsnd-hithe- rto product, which, since
dlrec from Great orsupplied domcg1(. ,,,,,,'. the country

are for, means
Bury for many year, !..gh ofTI

callv Bn Edition fifty dollars the
Pacific Tvallwaj. re- -

43centiy appointed director ofa .,ODu ,d.ifrv v4tl o
one the largest of tne laone .av ,,., n, aaltare oerform per cent.pulp and paper Is IM1N

eg.,.i-len- ( srrmce to the country.
find solution for transportation
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iiiurs mssp ... .. .1 tnsf m.ere at
veiopment may ue 10V"" ,'7!7tlZL il" $$$,$72,814, exclusive export of

enjoys natural manufactured which amounted
tne rronueuoo pui,. to llS.llt.oa additional.

those of
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Idea of the magnitude and Im-
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from following summary of

the Information the Cana- -
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tained
contained In

State,
t census already

of active pulp
anada was 80. and

value of 140,141.001. 1

In 83 operation,
with a nroductlon of $96,340,327 an In

the latter year of nearly 140
per

Consumption of
Another Important measure of growth

Is In the consumption of
In 1915 wis 1.405.836 and

In 1917 was 2,104.334 cords, or an In-

crease of nearly 60 per cent, during the
tame period The cut of pulpwood
was 2.335,550 cords In 1915 and 3.122,-18- 8

In 1917. exports of pulpwood
having risen from 949,71 4 cords In 1915
to 1,017.854

The production of pulp
1917 In all classes of mills

amounted to 1.464.308 Ions, compared
class of products, temporarily eclipses with 1.296,084 tons In snd 1,074

the Sanely. tons In 1915. Of the 1917 product
the

course
the

Some
have

aftor

from

"The

pulp

they

804.472 tons were by the producing
mills in manufacture of paper, while
659.836 tons were made for The
amount received for pulp was

or an average price a ton for
all classes of pulp of $49.75. The aver-
age value of the different kinds of pulp

for was $20 04 for ground
and other expansions are planned, but wood. $72.31 for sulphite fibre and $68.26
the demand more than keeps pace ith for sulphate fibre. The export price of
these additional developments. mechanical or ground wood pulp In 191 7

iwas $28 82 and of chemical pulp $73.01.
bn Made by War. The value of the entire output of wood

As to the pulp situation, one of the Pulp If calculated at the average
effects of the war was to change th. a ton realised for that portion which was
relative positions of the Canadian sul- - isold would be $72,849,323
phlte Industry and that of the The consumption of pulp wood In all
European pulp producing countries, so making pulp, whether purchased
that the cost of production was lower or cut limits, was 2.104.J84
In Canada than In a reversal cords, of the value of $1 8,817,483. Ill

of pre-w- conditions. Russia, great 1917, as compared 1,764.91 2 cords,
source of Europe's wood valued at $13,104,458. In 1916 and
out of buslnese entirely, while Germany! 1. 405,836 cords, valued at $9,426,217. In

snd Austria, formerly the chief pro- - 1915 -- or an Increase of 688.498 cords,
ducers of high grade pulps, ceased to be or nearly 49.7 per cent.. In two
market factors. The war period, too. period. The average price a

witnessed much progress In the was $6 71 In 1913, $7.42 In 1916 snd
of acid making and In the tumbler bark-- I $8.94 In 1917 on Increase of $2.23 a
Ing of wood, one improving the ' cord, or nearly 33.2 per rent., the two
quality and the other Increasing the out- - j years,
put and diminishing costs.

"Prure the Leading; Prodnrt.Rlordon, a leading authority on
the Canadian pulp Industry, says: j The order of Importance of the five

chemical pulp of Amer
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Iron

the

paper
1917

total

cord

1916

..sod

sale.

nade

with
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Carl

remained the same as In 1914
Quebec lending, with 869 cords

or more than half total. Ontario
great development News has long was second, with 735,691 cords, or more
since tossed Into the category of Staple I than a third of the total, British

of which America not only lunibia was third, with 134,814 cords;
supplies her own wants but has much to New fourth, with 105.584
spare for export. Now It Is the turn of cords, and Scotia last, with 18.364
chemical pulp. Ten years ago a large cords. The quantity of pulp wood con-pa-

of t lie chemical consumed sumed In each province is on Increase
was

that Canada supplied
paper Industry of the States be-
ing then small. To-da- according
to figures available ths
United States Government, a
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a

this
chemical

months
1913,
months

chemical

year
follows
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Datrv
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paper
been

Britain

sold

sale

price

pulp

Europe

year

provinces

print

Brunswick

In every case, as u the average value
cord of wood.

Spruce continuis to lead all c'srscm of
wood, being 79 7 per cent, of the total In
1917 balsam fir and hemlock heln3 next
In order or Importance Tnese three

wooda all show increases from 13H. Pop-

ular and plno show decreases from the
preceding year, and tamarack and cedar
are reported from iBrltlsh Columbia
for the first time In several years.

The greatest proportion of the wood
used still goes Into the manufacture of
ground wood pulp, although the three
chemical processes are making heavier
demands on the supply each year.
In 1916 61.9 per cent, of the wood was
used In makina cround wood nulD. In
1916 this proportion decreased to 46.9

further decrease to

our

exc

the

recorded for 1917.
proportion of wood used

re of chemical pulp
does not represent an equal Increase In
the production of pulp by these methods.
Where over a ton of pulp per cord of
wood Is produced on the average by the
mechanical process only 1,106 pounds
are, produced by the sulphate process.
1.06J by the sulphite process, and only
930 pounds by the soda process.

The Mechi.nl. al Process.
The mechanical process does not de-

mand the nee of the most expensive
grades of wood, and the average value
($8.07 per cord) Is therefore the lowest
on the list. Certain species such as Jack
plre, which cannot be used to advantage
In other processes, are useful In making
kraft pulp and the average value of
wcod used in the sulphate process, $6.1f
per cord, Is also The best quality
of pulp wood goes Into the manufacture
of sulphite at $10.18, and soda pulp at
$10.07 per cord.

For the mechanical process the highest
average number of pounds of pulp pro-
duced per cord of wood was 1,306 In
British Columhla, and the lowest. 1 818.
In Nova Scotia, the average the
Dominion being 2.043 pounds per cord.
By the sulphite In the manu-
facture of paper the highest average
(1,137 pounds) Is again found In British
Columbia, and the lowest (961 pounds)
In Ontario, the average for the Dominion
being 1.0C3 pounds The eulphate pro-
cess shows highest In Ontario with 1.176
pounds and lowest In Quebec with 1.063
poundV-t- he average for the Dominion
being 1.105 pounds. The soda process
shows the lowest production, viz.. 930
pounds per cord.

The quantity and value of pu'.p used
In the maufacture of paper, whether
produced or purchased. Includes ground
wood, 617.019 tons with a cost valua
tlon of $9,984,697 j sulphite fibre. 239.129
tons valued at ' $10,613,617 ; sulphate
fibre, 28,822 valued at $1,773,029,
and soda fibre. 6:001 tons of a value
of $4 48,746. value of other ma-
terials used, such as rags, old or waste
paper, alum. Ac, was $5,797,446. The
total cost of all materials used was
$28,617,434.

Mage Capital Investments.
The report shows a total capital In-

vestment of $186,787,405, of which
$84,609,584 was In Quebec. $72,006,972
In Ontario and $22,584,652 In British
Columbia. Land and buildings repre- -

M.t47.tt$ I sent an Investment of $84,461,837, ma
chinery of $59.266,:.96. while working
capital was $15,156,504.

More than 76 per cent, of the total
investment It In class of combined
mills, 19 per cent- - In nulls producing
pulp only and nearly 5 per cent In mills
making paper only.

Each province shows an Increase tn
capital over 1913 except Nova Pcotla,
where the decrease amounted to $199.-03-

British Columbia's capital Invest-
ment rose from 88. .'114. 416 !n 1915 to
$22. 584. 652 In 1917. New Brunswick's

of the Industry J from $3,927,858 $7.1 36,277 Ontario's
ts tovover $100,000,000 a year In trom $57,1 $72106,972, and
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The average total capital Invested In
pulp mills was $1,057,(10; In pulp and
paper mills. $6,152,363; In paper mills,
$323,241.
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01 - minion was 1.088. tons, drv welrht

found
which

or w mcn igueDec equipment represented
tons, or . 1 Ontario

"

sof

few

w

1.

for

s

rrpiceniea sot, goo ions, or s.k per
cent., followed by British Columhla with
100.600 tons, or 9 2 per cent., New
Brunswick with 21,143 tons, or 19 per
cent, and Nova Scotia with 8,000 tona
or less than 1 per cent. The actual
output of ground wood pulp In 1917
was 923,731 tons.

The quantities and values of the dif-
ferent kinds of paper products are
shown by the following tables:

News print saner.
, and siiunf paper...-

tent t!ie production was Wrapping
there were mills in Boards

Other

crease In

cords

In
wood In

In

80S

intra

own

In

Novo

pulp In

wood

wood

J

pD-- nroducta

The

low.

tons

The

Bonk

aii otner product! (valuo
only! ..

Tona. Value
6M.M7 t3.kl.,(j4

43.1 41

SO.IW 5.444.710
MOSO 3543.114
11.361 1.4SM3

3.(33,107

The average value a ton for eachgroup wss as follows Newsprint.
$66 .35 : book and writing papers,
$193 40 ; wrapping paper, $11212;
boards, $65.50 ; other paper produces
$132.(ol.

Capital investments In pulp and paper
mills for the years mentioned are sum-
marised In the report as follows

KB HM. Increase.
Land. htltldlnfa

snd fixture. Ut.S.leS f44.4fl.St7 $10.074. 779
Maehinery and

tools $!,t:t.24t ft.SM.ttt 27.410.131Cash, tradin?
nd operatinr

iccounta. 4e. I0.S42.4U :5.!S4.M4 4.111.113
11 1 u r I 1 li nn

hand, stocks in
psoeeea. aw 17.tt4.tl? 27.t02.444 ltV4t.!4t
Totals .. .II3S.73C.s0J 114.71? $57, sS.iOt

Imports and I . porta.
The total quantity of wood pulp ex

ported In 1517 was 51 1.803 tons, of the
value of $26.1 29.n6. of which 250.043
tons valued at $7,082,206 was mechanical
and 2C1.76ft tons valued at $19,110,700
was chemical pulp. There was a decld-e- d

falling off In the exports of mechani-
cal puip. nmountlrg to 79.709 tons,
though the value shows an Increase of
$1,432,841. On the other hand, there
was a marked Increase In the export of
chemical pulp, amounting to 32.613 tons,
and a correspondingly marked Increase
In the value, amounting 10 $7,415,823.
More than 92 5 per cent, of the quantity
and 88 per cent, of the value of all pulp
was exported tu the United States. Theaverage value per ton for all kinds of
pulp exported was $51.17 in 1917, as
compared with $31.03 In 1916 and $25.48
In 1913. Mechanical pulp rose from
$15 67 per ton In 1915 to '$17.13 In 1916
and $28.32 In 1917. Chemical pulp,
which was $38.36 per ton In 1916. rose
to $31.04 In 1916 and $73.01 n 1917.

, No pulpwood Is Imported Into Canada.
Total value of paper imported In-

creased from $2,402,357 In 1915 to
in 1917. In 1918 It exceeded

$9,000,000. The total value of paper ex-
ported In 1913 was $18,430,01 3, while the
total value exported in 1917 was

That is, our Imports of paper
In 11117 Increased In value over those of
1915 by $1,802,411 (or by 75 per cent ),
while our exports of paper In the same
period Increased by $17,344,623 (or by
94.1 per cent.)

Since the above figures wore compiled,
the number of mills has been Increased
to 101, of which 81 are in Ontario, 45 In
Quebec. 7 In Nova Scotia, 6 In New
Brunswick and 6 In British Columbia.
Several addtlonal establishments are
now being projected

BANK OF MONTREAL
Head Office! MOSf TUBAL.

Capital Paid i p. sio.ooo.ooo.
Total Assets

SIR 4 INf F.NT MEREDITH, Rart, President. sin CHARLR9) O.R.R.,
SIR FREDERICK WILLIAMS-TATLO- o.n.ral Manager.

Capital, Rest and Un

LIABILITIES
J9I

divided Profits $ 41,661,614

Bank's Notes in Cir-
culation 41.011.0S4

Deposits in Canada. .

Deposits outside
Canada

Bills payable and
under

Letters of Credit
Other Liabilities

STATEMENT APRIL,

Mi ,907,863

"6,868,370

6,195,998

1,636,268

$489,271,197

2e0 Branches and and Correspondent) .nail countries. agencies al:
NEW S4 Wall Street, R. T. W. A. ROIi. W. T. OLIVER, Agents.
CHICAGO, SPOKANE! SAN FRANCISCO British American Rank t owned controlled bv Rank of Mont-real 1.

City of Mexico.
LONDON. O. C. CASSKLR,

Offices at 47 Threadneedle Sl B.C.. S Place. Pall and Trafalgar So.., S.W.
PARIS. of W. F. BENSON, Manager; H. i. r. POPE, Asst. Manager.

Jar the handling of Foreign Exchange and and Credits.

CANADIAN WAR PAINTINGS
UNFOLD AN EPIC STORY

of Dominion's Participation
Struggle Depicted Who

at

The confrloutor of the following ar-
ticle, Copt. Percy F. Godenroth, joined
the army in September, 1914.
as a private, relinquishing a commission
in the Canadian militia. In April, 1916,
he was transferred to the Sixteenth Bat-
talion (he Canadian ITnile
tc4(h this regiment As orgemid
and edited "The B aetsr one of the
UCTty first army papers which had the
unique distinction of being actually
printed under shell fire. In the
fall of 1916 7te received o commission in
the MacLean Highlanders, and subsr-quentl- y

was transferred to the Royal
Highlanders of Canada the Black
Vr'aioh and u as attached for duty with
the Canadian Bar Office.

By CAPT. F. F.
Written especially for the Canadian sec-

tion of The Sun.
New Yorkers and visitors to this great

metropolis have Just now a unique op-

portunity to study many graphic Inci-
dents of participation tn the
late war through the wonderful exhibi
tion of colossal paintings, spirited etch
ings. notable portraits, tne to of
the Canadian War Memorials Exhibition,
now nearlng its close at the Anderson
Galleries, corner of Fifty-nint- h street
and Park avenue.

Tho exhibition Is the outcome of a
phase of work of the Canadian War
Records Office. Indon, under whose au-

spices It Is held. War Memorials
Fund Is due to the of a com-
mittee composed of l.ord Rothermore
t chairman), lxjrd Beaverbrook nnd the
lat'o Sir 'ngs. c. will
hngiand's greatc-a- newspaper tanrners,
who of their own .generosity contributed
a handsome Bum an a- nucleus to the
fund. Tills fund was supplemented by
the proflTs derived from several
perlodK'Ala and publications issued
time to time by the War
ltecordn Office, together with the

of the fcxhi bit tons of enlarged
war pi .olograph.

In 1917 Paul Q, Konody, a well known
London art critic, was appointed

secretary and art director of tbls
committee. were arranged to
send Into war zones number of
distinguished artists, chosfn to secure
the best of school
of thought. At that period art was a
dead letUr, but w ith the Issuing of
commissions for heroic paintings

battle scenes and of pictures thai
would SVtry feature of train-
ing the initial step in the re-

cruit's life his military
to the time that he was called on to
"go over the top" Canada net an ex-

ample of official rt
of an older and richer nation.

In due course a score the
selected were commissioned
rank In the Canadian army and wtfre
despatched to the front and soon a
number of actual "battle pictures were
in These were added to by othera
Illustrating military at home
and In England the expert of
Canadian foresty battalions In cutting
clown timber for trenches, and
sleepers, the work of Canadian engi-
neers engaged in tho construrtion uf

the the admirable Her ice of
the Canadian patrol bo.it s in the Brit
ish aircraft and art 111 t in
action. Ac, addition, the terrlbV.
dMolats. scenes of "No Man's ' nnd

portraits
C.s

you j
rare distinction
Canada's military and political
in the of war have hIho
been painted. Itealdes
there several Compos-
itions for decorative purposes.

The committee of the fund collabo-
ration with endeav-
ored, so far was in to
entrust tho one
likely to it. and full scope
was given to so for

on tho spot nnd
for absorbing the true atmosphere

i
timlsm

QU'APPELLE
Br JOHN

Duke Argyll

all ths
unco or came, bright

in ma in hi t loping ltnuutu
From the vaat plain' even w :

Whn valley's uvula
th winding lowed

Cried. night RllStl anrl
, love tu dream'"

Then In nnoa a
Valuing heard a ;

It 'railed his naina and
Bui votes would

Waited while the g'ory
Hois to esch Mp

Till terraced
I.Ike the level vale were

Strange as when on spare, the voices
the fell,

To this of lauty
call w Ai

For a ilay hearkening.
went way,

voire that rslled
With the merry tones of day.

Was it Ood who gave dumb
Voles and words ( to

Who. a rsme sunlike.
Iks of ths sun?

of
plain and vals and wood.

ths best and laat created.
hearts and urotbsrhsea:

Rest. 410,000.000.

AS OF IW

1918

$ 33,784,979

28,349,607

282,348,460

77,850,943

2,631,476

1,350,532

$426,322,097

ASSETS
1919

Cash and Clearing
House $133,575,651

Bonds, Debentures
and Stocks 81,541,752

In Canada 185,878,702

Canada
Premises

Customers' Liability
of

Credit
Other Assets

Orer Canada Newfoundland
HEBDEN.

MEXICO
ENGLAND Manager.

Waterloo Mall, S.W.,
FRANCE Rank Montreal (France)

Special facilities

Every PJaase in World
by Great Artists

Served Front.

Canadian

Scottish.
frttnous

Records
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VALaLEY
CAMPBELL,

"nlbltlon pictorial
"Armageddon" that certain

permanent value, since
from Impressions they

fresh mind. sa,fe
to-d- possesses

greatest most valuable record
nation world

have said, fund
raised army.
independent Government

municipality
defraying expenses.

Following successful
Royal Academy

committee decided send
exhibition New York compli-

ment American which
contributed 10,0X10 volunteers

Unfortunately exhibition
public

anticipated committee, which
warrants. attendance

been extremely meagre
metropolis.

deserves neigh
acrosscomprising bear brunt

sanguinary conflict, should
not have to appeal for this
exhibition when there are enough

in New York who can
by their show a very practi-
cal appreciation and put the fund "over
the

the memorial la com-
pleted and the last In Its
permanent In Ottawa the

form the most completethree of

from

of

from
career
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of

In
Land

war possessed by any of the

AUTOMOBILE SALES
GROW IN CANADA

Show Tremendous so
Jump in of Cars.

outside

The following th
Increase year by year during tho last
Hix years in the automobiles
in u,se in Canada, have been by
the Automotive of

will be that the total
in registration last year was as
compared with 111, 916 In 1914.
1912 tho number of cars in use has ap-

proximately been every two
years. In 1903 reported only
120 automobiles.
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WsSt, report
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"The chartered tjaiiks
dently expecting development

business, prepar-
ing cooperate In the open
Ing brandies

confidence financial
is further 4jy pur-

chase erection
During weeks

giver,
thi. direction, reeent

la that Canadian
the i'nlon Hank

acquired propsrtlts Kmpre.s.
to for

bindings this season.
''City, councils

the stern
In preparations corporation im-

provements, both utilitar-
ian mrsl communities nroKress
is In direction
Improvement and sanitary betterment,
While m.ny schemes for
improvements contemplated
the
spectlve several coun-Icll- s

graders traitors
for work.''

17

Tears.
Profits. SI. SSI, 614.

S4S0.17I.1II7

76,653,441
6,000,000

4,387,468
1,234,183

1918

$126,151,496

68,888,212

127,821,008

96,584,366

1,921,822

$489,271,197 $426,322,097
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PIN PRICKS IN TRAVEL.

Montreal Man Point. a Few
Needed

To Editob CaNAMaH Sso
tion The Sun Sir: A pin is a ilttle
thing; but It will make a big. strong
man Jump high and emit vivid blue lan-Sua-

firmly and unexpectedly thrust
into his akin. Now for the moral
applied Canada and
States

all very well very necessary.
for large governmental

given due attention Ottawa and
Washington. Hut I want see

eradicated, too. I want see
effort put forth and particularly by
railroad and post office exec-
utivesto make intercourse between thetwo countries and pleas-
ant and can't havealt convenient" .1
trip anywhere with pin

every little while can ou
P"Clt The mheT da' (havingNew York) ,00k eveningtrain from your city for Toronto

Juti aa8,,d trn'n' "nrt sot' co"Wn
by the same train. The official

sent
our

station said: "Orders
v!.m 1"'nd haeS on train.

iht (oun4.following morning, before reaching
,ncre waB ,,alf

train. Intended for butmi A oaggage master wascharge. said to him "Couldn'tbrought along right?" And
tIon S( wn'conseauenre wn

papers,
In loat about hours

ware

"ne, aU"r arrlval- - waiting for thattrain in which tiunk wa.permitted to come,
that's prick. ought

for wasn't confined to me-lt was general practice, applicable
everybody.

Take, now, the train, service betweenOttawa and New Tortt. GoingOttawa from N-- w York rltv. there',regular minutes CleanJunction morning. Apparentlythat because,
Statistics inr,lre befn adjusted to

It

to

nror"Ptly the
Montreal-Toront- o service which crosses

Coteau.
That's anoth-- r prick. too.ought ended.
Now consider the service from OttawaYork. The taut time came

SaT." ":,n,da!' ur as-- the
m.1? for thirty-fiv- e

irger oteau Junct0nk and (UMbrace, now. to meet what's coming)hours wait Rouses Point: Mindyou. these wire dslays
rX.UI"...'very y' oown-on-th- s.

holdups: And not a
I 8,' .5"' " the through

tn.- - anna! or
I.!':::::::: :::...: ;:::;:::::::: m tQah! rl,y other country.

7.67t prick, aure.lv; yes a verl- -
114 table Jab.

?.!;:;:! 10 food dining
The motor cars the I'm travellerspectlve Canada, as not so cxrect "Ih !HkM

tween 1918 and 1911, Illustrated a diner; fact Idea T

.' 2I.7'1 10.
2.f-0-

.""t.44
4,14

T'rlnce

Total J44.717

most dlrrinir
that frankly cuts down variety

thlr.es tlvat no dining
ley to serve with Its

mere thingsd.nlng can serve as ns theycan serve.
bread butter, berrlea. tea and coffee

ream,
ruins of one flourishing cities roomsni Jul)."'.'" motor are operating nthr aln-.pl- e staples Coins from

and vllligos all been Canada, Commenting on fore- - Cty to New York on"" ' Journal taysi VVe I I had a verv unsatisfactory Og
Well known portrait painters were have evidently veivthis ,;o of th )np h,t dinnei

to elsty-tw- o j Isrfs of people manage to iret Pa.n an hour before reaching
Canadian which, by wsy. very oespite New York, was excellent-go- od simple
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his guests were taken care of
m more man a meal It was
rest and a tonic. After a hot, 1 2 hourride, it me in your Grand

not aiJ fagged, but "atit as a fiddle."
Look over the dining car mar.agrmrnt

then. Messra Hallroad If youpleaae. and take all the ou
of tt.

Then, there' the service, betwaeii
in- - two rouni riSfl h, yes ; I know
we've had a b:g war and art'

the Tinted -- It Is not men rs Hard Kt- -

in tho tone of the Indl- - end ?" u": htti no on 1 "d- -
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Managers.
pin

mall

things

sure that I oil are reallv dolne vnnr
very level best to get letters and pack-
ages a toss the line quickly? Are you?
I don't y you re not, hjt 1 do say
that there's a lot of SlOWnesi about the
service in thggS days Maybe It could
b speeded up a bit If you'd try. Can
it be dono"

Bl pin prick to bS smoothed out there
this post cfttre one.
Now. enoutTh of thls -- for the moment,

anyhow, fion't think In gloating ove-l'tt- le

rhortcoming. and delighting tn
finding fault. Not a hit of It. I'm
as strong a booster for increasing good
relatione between your com. try and minea. can be. In my business I have to
do mv level best to please my customers

and not stick pins Into them All
I'm asking la that the fellows who tlx
up railroad time-table- and run din-
ing cors ai d ahvot the mails around,
will do likewise bv the thousands of
people who cross the line every year
between your country and mine.

Wl'l ths slop the pin prl-k- " Thev
ought tn, for the international good that
It Will 'I"' Montrxai.ol

Montreal, July I.

(


